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IGB goes ahead with
shopping mall REIT

IGB Corp Bhd's unit, KrisAssets
Holdings Bhd, has proposed to set
up areal estate investment trust
(REIT) comprising two shopping
malls — The Gardens Mall and Mid
Valley Megamall — which will be
listed on Bursa Malaysia. In an April
16 announcemernt, KrisAssets said
it had hired CIMB Investment Bank
Bhd, Credit Suisse (Singapore) Ltd
and Hong Leong Investment Bank
(HLIB) as joint global coordinators
and joint bookrunners for the
proposed initial public offering
and listing of the REIT. KrisAssets
also said it had established a new
subsidiary, IGB REIT Management
Sdn Bhd, to act as the proposed
management company for the
trust.

Mid Valley Megamall has a
net leasable area (NLA) of over
1.7 million sq ft spread across
five levels of retail space with
430 tenants and a 48,300 sq ft
exhibition space. Its anchor tenants
include Carrefour hypermarket,
Golden Screen Cinemas, AEON and
Metrojaya. The Gardens has an NLA
of about 800,000 sq ft with 200
tenants. Its anchor tenants are GSC
Signature cinemas, Cold Storage
supermarket, Robinsons and [setan
department stores.

Powered by: MediaBanc
.

Be informed




