IGB REIT sees slight drop in 4Q property income, proposes 2.08 sen
distribution

KUALA LUMPUR (Jan 25): IGB Real Estate Investment Trust (IGB REIT)’s net
property income for the fourth quarter ended Dec 31, 2020 slipped 3.12% to
RM93.09 million, from RM926.09 million a year ago, mainly due to a higher allowance
for impairment of trade receivables. Quarterly revenue rose 5.65% toRM147.51
million from RM139.61 million ayear ago, the REIT said in a filing to Bursa Malaysia.
The manager has approved a distribution of 95% of the trust’s quarterly distributable
income, amounting to RM74.3 millionor 2.08 sen per unit, tobe paidon Feb 26. For
the full year, IGB REIT's net property income fell 20.59% to RM316.68 million, from
RM398.792 million in the previous year. Revenue for the 12 months dropped 15.74% to
RM465.24 million, from RM552.13 million previously. “The lower gross revenue and
net property income are mainly due to the rental support provided to tenants, lower
car park income and higher allowance for impairment of trade receivables arising
from the Covid-19 pandemic and resultant movement control orders (MCQOs)” said
the REIT. IGB REIT said the outlook for business recovery for the retailers did not look
promising. — by Tan Siew Mung /theedgemarkets.com



